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(vii) How is the shut down point of a perfectly competitive
firm determined in short run period ?

(vi) What is meant by selling cost?

(v) Discuss relationship betweenAR, MR and elasticity
of demand.

(iv) What is meant by ordinal measurement of utility?

(iii) Explain briefly revealed preference hypothesis.

(ii) Define demand and demand function.

1. (i) How human wants are related to satisfaction?

(2) Attempt onequestion from each of the four units.
Each question carries 20 marks. Answer each
question up to 5-7 pages.

Note :- (1) Question No. 1is compulsory. Each part of this
question carries 2 marks. Answer each part up
to 50-70 words.

[Maximum Marks-1 00Time Allowed-3 Hours]
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7. Who is a monopolist? How does he choose his output
and price?

6. What is perfect competition? How equilibrium of a finn
determined under perfect competition in the short period
and long period ?

UNIT-HI

5. What are the differentconcepts related to costs ? Explain
the relation between the average cost and marginal cost.

4. What is Production Function? Explain the law of returns
to scale with the help of tables and diagrams.

UNIT-II

3. What is the cardinalutility analysis? Discuss equilibrium
of the consumer through utility analysis.

2. Discuss the subjectmatter and natureof micro economics.

UNIT-I

(x) Discuss the supply for loanable funds.

(ix) Explain the uncertainty theory of profit.

(viii) Discuss rent under extensive cultivation.
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n .......n A ~(ii) l-1cIT ns l-1cIT ~ l.l a i3 If.i3 oro I

(iii) 1{OR" € dlGl31 ~ tT tffi:n.8 ~
~I

(iv) ~ ~ CIilfo< }{T1.[ tT oft nRrCf ~ ?
(v) -e. »re., ~. }')flO. n8 Hdr tT ffi:r f~BO('a

Fhfqt ~ tfdt3T ~ I

(vi) ~ tT C¥OB tT oft nRrCf ~ ?

(vii) F.TTOC 00 ~ Mr fED(" ~ 3W ~ ~
~ tT nfc ~ f8;g ~ f(')aq1fa3 ~ ~ ?

UNIT-IV

8. . Critically examine the marginal productivity theory of factor

pncmg.

9. What are the main propositions of the modem theory of
rent? In what respect is it an improvement upon the

Ricardian theory.

(Punjabi Version)

k:- (1) l{F.IO iaG1WB1-IT ~ I fuR ~ ~ ~ l{F.IO

~ 2 »?or 00 I ~ l{F.IO tT ~ 50-70 F.f8tT
WB~I

(2) ~ ~ f-iti· riOT l{F.IO ~ cgc:5 ~

l{F.IO ~ I ~ l{F.IO ~ 20 »?or 00 I ~

l{F.IO tT· ~ 5-7 Dtr- WB ~ I

1 (1·) v,:+,::: v • n 1 ~ n n~ ?
• HQql re51€1 H=2f.i<:: ~ 101<;: 'H1IILI~ 00 .
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~~III

6. ~ 113l&ifdI31 ott ~ ? ~it ~ »8 tlaur
~ "Mr ~ 113l&ifdI31 ~ :ffiB fuR ~ ~
H~(v)(,)tT f(')(jql(jc: W ~tT ~ ?

7. ftoI @O(,fqO(ldl ~~ ~ ? ~ ~ ~Z-1jZ »8
tfc;)W~~?

.....orcr I
3. O(I~ji;sl(')(V) ~ ~F.iMP.lC: oft ~ ? ~ f~F.iMF.iC:

~~~~~~BCJBTcNl

~-II
4. ~c'l o(i~Jt"l ott ~ ? 31 fMO(I~i »8 riCfT tT

H(Jlf~31 ~ tn-r7) ~ fac(j(') ~ o(i6(') tT ~
~I

5. WOT3" 7)T(V)" Fh:fftB ~ - ~ q 1 (j c:1 ~ i ott 00 ? »fFB

WOT3" »8 tfh-rT3' WOT3" f~t3 0( 1 (j -R1fqi tT fu»rftnw­
~I

(viii) ~ ihT ~ :ffiB ~ ~ BOW ~ I

(ix) ~ ~ »1 f(')F.ift3 331 fi:rq-S tT fu»rftnw- ~ I

(x) ~ ~ ~ ~ »fT1;fCf3T ~l.fG ~ ~ I

tiffoc-I=
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(v) "Q;.3lT{., 1:1!i.3lT{. 3TR 1ii1T ~ ffi:q cf; ~ ~m
1R -:q-qf Cflt I

(vi) rn ~ (1TJlCf CFT cr:rr 31~ ~ ?

(iii) ~c ~ qrtCfi",q"ll ~ ~ C<:JRClIT <till

(iv) \3ql:l'lfIlcli cf; ~ +nq ~ cr:rr ~ ~ ?

1. (i)

•(Hindi Version) .
-;:frc:- (1) ~ ~ 1~ ~ I W 'lWT cf; ~ ~~

cf; 2 31'cfl ~ I ~ ~ CFT ~ 50-70 ~
if ~ I

(2) ~~cif~~~~~~~~
<till ~ ~~ cf; 20 31'cfl ~ I ~ ~~ CFT

~5-7~ if ~I

~11i1f~~<Rf~~ ?
...:J

~-IV
8. .~. B"5 f(') a q Ia c; ~ Ffl1.rT3- ~ f1::mt3" tT

~~~I

9. ~ ~ }l1Igf(')O( ~ ~ BCf ~ ott 00 ? ~
~ fut:rS ~l.N fuR tniQ ~ reO(" 1]010

~ ?
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7. ' ~ ~ "Cfi1rr % ? % 3N11 31T~G:F~~~ ~
~ ~rr(ff ~ ?

(vii) wi B 3lCIfU ~ ~ ~ ~rlf wf cpr m
~ ~ ~ frrmfur mw ~ ?

(viii) C!Wfcfl ~ if; ~ ~ 1f{ --q:qf cR' I

(ix) ffi'q if; ~~ ~ efT ~ CflU I

(x) ?J[ITT ~ ~ if; ~ ~ 1f{ ~ cR' I

~-I

2. ~lFl 3l~ if; ~-~ 3TR ~ 1f{ ~ cR' I
3. ~w WlR:lt) fCI~fllSlOI <t<=fT ~ ? \3q~'lflidl fCI~fllSlOI

if; 11TUR -u "\3'1~ if; ~ 1f{ -:q:qf cR' I

~-II

4. \3 ,q I ~ "'l "i'fiTlf <t<=fT ~ ? d IR:lCfllaTI 3TR 3lTt@ efT {i (41101d 1

-u ~ 1f{ ftc-;:f if; ~rr efT ~ CflU I

5. ffilTd" -u ~ ~ 3[q~ I (O IIct <FIT ~ ? ~ "ffI11Q

3TR ~ ffilTd" if; ~ ~m efT ~ CflU I

~-III

6. ~ SlR1~lfIldl CflIT ~ ? ~ ~ 3lR cfrr.f ~ #
~ 51fd~'dlld I if; @d fcRfr 1:fi1f if; ~ cpr frr~
~ mm ~ ?
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•

9. ~ ~ 3IT~91 ~ ~ ~ ~ Cf1IT ~ ? ~
~u if % f{CflI~1 ~ 1R ~ ~UR ~ ?

~-IV

8. CflRCfl ~ f.1unur ~ ~ \3,ql~Cfldl ~ cpr

3i1(11:q1Tfl1CfI WlRUT Cf'it I
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